








IS THE STIMULUS WORKING? PLEASE KEEP IN TOUCH
The full impact of what Governments are doing may take WIT H YO U R F| NAN C |A|_

some more time to turn the global economy around. A DV | S E R

However, mortgage rates have declined and are likely to go

lower, which means that housing will become more Your Financial Adviser is well equipped and trained to work
affordable. Petrol prices have fallen around 40% and are with you and construct a tailored nancial plan that agrees

providing a boost to consumer and business spending and ~ With your risk tolerance. With your agreement and
prices of goods have generally declined across the board ~ understanding, such a plan aims to target your desired

bringing them within the reach of families. Even though nancial goals through diversi ed investments. Please
modest, global trade has started to build up and Christmas ~ Maintain contact with your Adviser and ensure that your
sales were quite brisk. portfolio is reviewed as required.

Thank you for your support. | look forward to better
markets and healthier portfolios in the future.

Indy Singh

Managing Director
Fiducian Portfolio Services Limited

Huge investments are planned by Governments into
infrastructure projects that can lift employment and
economic activity. This is yet to Iter into the economy.
Money growth has tentatively picked up and the difference
in inter-bank lending rates and Government borrowing
rates has narrowed, encouraging banks to lend to each
other. However, banks still remain reluctant to lend to
businesses and consumers, except under very stringent
conditions and this needs to change.

So while it may not be readily evident, there are clear signs
that some indicators have turned positive pointing to a
recovery later in this year or early next year. However, we
are of the view that Governments need to err on the side
of excessive stimulus, rather than on caution. Their actions
can stabilise global economic activity and bring con dence
back to the nancial markets.
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